
Client
Date  l  Ref: 000.0000

Single Heading Line.
Heckington Fen Solar Park
EN010123

Document Reference: 4.2
Pursuant to: APFP Regulation 5(2)(h) 
Deadline 2: 7th November 2023
Document Revision: 3

Funding Statement 
Applicant: Ecotricity (Heck Fen Solar) Limited

Planning Act 2008

Track Changes
November 2023



FUNDING STATEMENT 

Page 1 of 9 
February 2023 | EN010123                                     Heckington Fen Solar Park 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

FUNDING STATEMENT 
 
 

Document Properties
Regulation Reference Regulation 5(2)(h)
Planning Inspectorate 
Scheme Reference 

EN010123

Application Document 
Reference 

4.2

Title Funding Statement
Prepared By Heckington Fen Energy Park Project Team (Osborne 

Clarke)
Version History

Version Date Version Status 
Rev 1 February 2023 Application Version 
Rev 2 August 2023 Change Application 
Rev 3 November 2023 Deadline 2 

  



FUNDING STATEMENT 

Page 2 of 9 
February 2023 | EN010123                                     Heckington Fen Solar Park 
 

 

Table of Contents: 
1 Introduction ................................................................................................... 3 

2 Capital Funding ............................................................................................... 5 

3 Funding for Land Acquisition and Blight .............................................................. 7 

 Appendix 1: Audited Accounts .......................................................................... 9



FUNDING STATEMENT 

Page 3 of 9 
February 2023 | EN010123                                     Heckington Fen Solar Park 
 

1 INTRODUCTION  

Overview 

1.1.1 This Funding Statement has been prepared on behalf of Ecotricity (Heck Fen 
Solar) Limited (the "Applicant"). It forms part of the application (the "Application") for 
a Development Consent Order (a "DCO"), that has been submitted to the Secretary of 
State for Business, Energy and Industrial Strategy, under Section 37 of the Planning Act 
2008 (the "PA 2008"). 

1.1.2 The Applicant is seeking development consent for the construction, operation and 
maintenance of a new solar photovoltaic electricity generating station with a gross output 
capacity of over 50 megawatts ("MW"), and electrical connections and other associated 
development, including an energy storage facility (the "Project" or "Proposed 
Development") on land approximately 3.7km east of Heckington and 8.9km west of 
Boston in the county of Lincolnshire. 

1.1.3 A DCO is required for the Proposed Development as it falls within the definition 
and thresholds for a Nationally Significant Infrastructure Project (an "NSIP") under 
Sections 14 and 15(2) of the PA 2008. The draft DCO contains provisions for the 
compulsory purchase of interests in land to facilitate the Project. The proposed compulsory 
purchase rights relate mainly to the grid connection corridor and extends over numerous 
parcels of land in different ownerships for a length of approximately 7km.  

1.1.4 The DCO, if made by the Secretary of State, would be known as the Heckington 
Fen Solar Park Order. 

Proposed Development  

1.1.5 The main components of the Proposed Development are summarised as follows: 

1.1.5.1 A ground mounted solar photovoltaic generating station with a gross electrical 
output capacity of over 50 megawatts (Work No. 1, comprised of Work No. 1A 
and Work No. 1B);  

1.1.5.2 An energy storage facility (Work No. 2);  

1.1.5.3 Works to create reception areas, temporary cabins, construction compounds, 
gatehouses and hardstanding service areas relating to Work No. 1A, Work No. 1B, 
Work No. 2, Work No. 4, and Work No. 5 (Work No. 3);  

1.1.5.4 A substation, compound buildings, flood protection measures with a network of 
cables and cable circuits connecting to Work No. 1A, Work No. 1B, and Work No. 
2 (Work No. 4);  

1.1.5.5 Works to lay cables connecting Work No. 4 and Work No. 6 (Work No. 5, which 
includes either Work No. 5A or Work No. 5B);  

1.1.5.6 Creation of a new generation bay and associated works at an existing substation 
owned by National Grid Electricity Transmission plc (Work No. 6A);  

1.1.5.7 Extension to the existing substation (Works No 6B); 

1.1.5.8 Works in connection with the extension to the existing substation (Works No 6C);  
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1.1.5.9 Works to create two laydown areas, which comprise of car parking, access, 
storage, welfare offices and cabins, security infrastructure, drainage 
infrastructure and utilities infrastructure, in connection with Work No. 5 and Work 
No. 6 (Work No. 7);  

1.1.5.10 Works to create and maintain a permanent means of access from an existing 
public highway (A17) to Work No. 1A, Work No. 1B, Work No. 2, Work No.3 and 
Work No.4 (Work No. 8);   

1.1.5.11 Works to create, enhance and maintain green infrastructure and create 
biodiversity net gain areas (Work No. 9A);  

1.1.5.12 Works to create a permissive path (Work No. 9B); and  

1.1.5.13 Works to existing streets to facilitate access to Work Nos. 1 to 9B (Work No. 10). 

1.1.6 The 'Associated Development', for the purposes of Section 115 of the PA 2008 
comprises Work Nos. 2 to 10 of the Proposed Development. 

1.1.7 A more detailed description of the Proposed Development is provided at Schedule 
1 ('Authorised Development') of the draft DCO (document reference 3.1) and Chapter 4 
(Proposed Development) of the ES (document reference 4.1) and the areas within which 
each of the main components of the Proposed Development are to be built is shown by 
the coloured and hatched areas on the Works Plans (document reference 4.1). 

Purpose and Structure of this Statement  

1.1.8 This Statement has been produced as required by Regulation 5(2)(h) of the 
Infrastructure Planning (Applications: Prescribed Forms and Procedure) Regulations 2009 
("APFP Regulations") which provides that the application must be accompanied by:  

"if the proposed order would authorise the compulsory acquisition of land or an interest in land or 
right over land, a statement of reasons and a statement to indicate how an order that contains 
the authorisation of compulsory acquisition is proposed to be funded"(our emphasis).  

1.1.9 In preparing this statement the Applicant has considered guidance in DCLG, 
'Planning Act 2008: Guidance related to procedures for the compulsory acquisition of land' 
(September 2013) (the "2013 Guidance").  

1.1.10 The 2013 Guidance (in respect of the funding statement) states as follows:  

" Resource implications of the proposed scheme  

17. Any application for a consent order authorising compulsory acquisition must be accompanied by 
a statement explaining how it will be funded. This statement should provide as much information as 
possible about the resource implications of both acquiring the land and implementing the project for 
which the land is required. It may be that the project is not intended to be independently financially 
viable, or that the details cannot be finalised until there is certainty about the assembly of the 
necessary land. In such instances, the applicant should provide an indication of how any potential 
shortfalls are intended to be met. This should include the degree to which other bodies (public or 
private sector) have agreed to make financial contributions or to underwrite the scheme, and on 
what basis such contributions or underwriting is to be made.  

18. The timing of the availability of the funding is also likely to be a relevant factor. Regulation 3(2) 
of the Infrastructure Planning (Miscellaneous Prescribed Provisions) Regulations 2010 allows for five 
years within which any notice to treat must be served, beginning on the date on which the order 
granting development consent is made, though the Secretary of State does have the discretion to 
make a different provision in an order granting development consent. Applicants should be able to 
demonstrate that adequate funding is likely to be available to enable the compulsory acquisition 
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within the statutory period following the order being made, and that the resource implications of a 
possible acquisition resulting from a blight notice have been taken account of. " 

1.1.11 Where an Order includes the compulsory acquisition of land (including the 
compulsory acquisition of rights in land) Section 125 Planning Act 2008 applies the 
Compulsory Purchase Act 1965. Consideration has therefore also been given to general 
guidance for compulsory acquisition of land in DLUHC Guidance on Compulsory purchase 
process and The Crichel Down Rules (July 2019) (the "2019 Guidance").  

1.1.12 The 2019 Guidance (in respect of the funding statement) states as follows:  

" What information about the resource implications of the proposed scheme does an 
acquiring authority need to provide?  

In preparing its justification, the acquiring authority should address:  

a) sources of funding - the acquiring authority should provide substantive information as to the 
sources of funding available for both acquiring the land and implementing the scheme for which the 
land is required. If the scheme is not intended to be independently financially viable, or that the 
details cannot be finalised until there is certainty that the necessary land will be required, the 
acquiring authority should provide an indication of how any potential shortfalls are intended to be 
met. This should include:  

•  the degree to which other bodies (including the private sector) have agreed to make financial 
contributions or underwrite the scheme; and  

•  the basis on which the contributions or underwriting is to be made  

b) timing of that funding - funding should generally be available now or early in the process. 
Failing that, the confirming minister would expect funding to be available to complete the 
compulsory acquisition within the statutory period (see section 4 of the Compulsory Purchase Act 
1965) following the operative date, and only in exceptional circumstances would it be reasonable to 
acquire land with little prospect of the scheme being implemented for a number of years.  

Evidence should also be provided to show that sufficient funding could be made available 
immediately to cope with any acquisition resulting from a blight notice. " 

1.1.13 This Statement is one of a number of documents accompanying the Application 
and submitted to the Secretary of State, and should be read in conjunction with those 
documents. In particular, this document supplements the Statement of Reasons 
(document reference 4.1). 

2 CAPITAL FUNDING  

Corporate Structure and Assets  

2.1.1 Ecotricity (Heck Fen Solar) Limited (company number: 13225224) is the Applicant 
for the DCO. The Applicant has been formed to create and develop the Heckington Fen 
Solar Park and is a company registered in England and Wales. Ecotricity (Heck Fen Solar) 
Limited is currently a dormant company.  

2.1.2 Ecotricity Generation Limited (company number: 3117225) is the beneficiary of a 
grid connection agreement with National Grid to connect the project to the grid. Ecotricity 
(Heck Fen Solar) Limited and Ecotricity Generation Limited are part of the group owned 
by Green Britain Group Limited (the "Ecotricity Group"). 

2.1.3 Founded by Dale Vince in 1995, the Ecotricity Group was the world’s first green 
energy supplier and now supplies customers across the UK from a growing portfolio of 
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wind and sun parks, with all its electricity supply coming from 100% renewable energy. 
The Ecotricity Group is a high technology business, developing cutting edge green 
technology and energy for a low carbon future and generating a large number of 
knowledge intensive and highly skilled jobs within Gloucestershire and the UK. 

2.1.4 A structure chart relevant for the Ecotricity Group is at Figure 1. Ecotricity (Heck 
Fen Solar) Limited is wholly owned by Green Britain Group Holding Company Limited 
(company registration number 13220251). Green Britain Group Holding Company Limited 
is wholly owned by Green Britain Group Limited (company registration number 12456925) 
("GBGL"), which is the parent company for the Ecotricity Group. Dale Vince is sole 
shareholder of GBGL.  

FIGURE 1 

 

Project Cost 

2.1.5 The current cost estimate for Heckington Fen Solar Park is approximately £400 
million.  

2.1.6 This estimate covers all aspects of the proposed development and has been 
arrived at by including construction costs, preparation costs, supervision costs, land 
acquisition costs (including compensation payable in respect of any compulsory 
acquisition), equipment purchase, installation, commissioning and power export.  

2.1.7 The estimate also includes an allowance for inflation and project contingencies.  

Project Funding  

2.1.8 Ecotricity (Heck Fen Solar) Limited is part of the Green Britain Group Limited. The 
Ecotricity Group has assets of over £62 million which is shown in its most recent 
consolidated accounts made up to 30 April 2022 (see Appendix 1).  

2.1.9 The Ecotricity Group is committed to the delivery of the proposed development 
and to date has already invested approximately £2 million of its own capital in costs 
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associated with preparing the Application. It has also invested significant amounts of 
senior management time. It will also be funding the significant costs in taking the 
Application through the examination. As can be seen from its consolidated funds, the 
Ecotricity Group will be able to fund these costs from its own resources. 

2.1.10 If the Secretary of State grants development consent for the proposed 
development then, as is common in privately funded infrastructure projects, the Ecotricity 
Group would seek further funding with the support of its legal and financial advisors. The 
Ecotricity Group would consult with a variety of financial institutions and investors to 
enable the construction, operation and decommissioning of the proposed development. A 
final decision has not yet been taken on the type of finance that will be used, but this 
approach is tried and tested in the market and the Ecotricity Group has no concerns that 
it would be unable to obtain finance for the construction, operation and decommissioning 
of the proposed development. 

2.1.11 The Ecotricity Group would look to construct, operate and decommission the 
proposed development under a turnkey or full EPC contract. The Ecotricity Group would 
also provide the appropriate guarantees to any external investors and would retain control 
of the construction, operation and decommissioning stages of the proposed development’s 
lifecycle and would be involved in the long term. 

2.1.12 The description of funding provided above is very common place in the market 
and indeed the Ecotricity Group has significant experience in delivering multiple projects 
across the UK using this structure. It has been active in the renewable energy market 
since 1996 and owns and operates a fleet of wind turbines and solar parks. 

3 FUNDING FOR ACQUISITION OF RIGHTS AND 
BLIGHT 

3.1.1 The delivery of the Project requires the acquisition of rights (including the creation 
of rights and the imposition of restrictions) in, under, over land, and the temporary 
possession of land.  

3.1.2 As set out in the Statement of Reasons (document reference 4.1), the Applicant 
has already secured a number of voluntary agreements over the DCO land. However, 
compulsory acquisition powers are required to ensure that the Project can proceed without 
impediment. 

3.1.3 The current cost estimate (see paragraph 2.5 above) includes an amount to cover 
the total cost of the payment of compensation for the compulsory acquisition included in 
the DCO and required for the Project. 

3.1.4 Should any claims for blight arise as a consequence of the Application, the 
Applicant has sufficient funds through GBGL to meet the cost of acquiring these interests 
at whatever stage they are served. However, the Applicant has not identified any holders 
of interests in the DCO land who it considers could be eligible to serve a blight notice. 

3.1.5 In order to ensure that sufficient funds are in place or security is in provided prior 
to powers of compulsory purchase being exercised, draft DCO includes Article 43, which 
prevents the exercise of the compulsory acquisition powers until the Secretary of State 
has approved a form of security from the Applicant. This form of article is now common 
practice in privately funded development consent orders and has been approved by the 
Secretary of State in The Cleve Hill Solar Park Order 2020 (Article 39). The article states 
as follows:  
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Guarantees in respect of payment of compensation 

43.—(1) The undertaker must not exercise the powers conferred by the provisions referred to in paragraph (2) in relation to 
any land unless it has first put in place either— 

(a) a guarantee, the form and amount of which has been approved by the Secretary of State in respect of the liabilities 
of the undertaker to pay compensation pursuant to the provisions referred to in paragraph (2); or 

(b) an alternative form of security, the form and amount of which has been approved by the Secretary of State in respect 
of the liabilities of the undertaker to pay compensation pursuant to the provisions referred to in paragraph (2). 

(2) The provisions are— 
(a) article 18 (compulsory acquisition of land); 
(b) article 20 (compulsory acquisition of rights); 
(c) article 21 (private rights); 
(d) article 26 (rights under or over streets); 
(e) article 27 (temporary use of land for carrying out the authorised development); 
(f) article 28 (temporary use of land for maintaining the authorised development); and 
(g) article 29 (statutory undertakers). 

(3) A guarantee or alternative form of security given in respect of any liability of the undertaker to pay compensation under 
this Order is to be treated as enforceable against the guarantor or person providing the alternative form of security by any 
person to whom such compensation is payable and must be in such a form as to be capable of enforcement by such a person. 

(4) Nothing in this article requires a guarantee or alternative form of security to be in place for more than 15 years after the 
date on which the relevant power is exercised. 

 

3.1.6 The Applicant therefore considers that sufficient funding as a member of the 
Ecotricity Group and adequate security in the above Article are in place to satisfy the 
requirements of Regulation 5(2)(h) of the APFP Regulations and the Guidance. 
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APPENDIX 1: Audited Accounts 

(Green Britain Group Limited – Made Up To 30 April 2022) 

 














































































































